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TURKEY Outlook 2021E: More prudent than before, 
but not smooth yet



2021E:
In a nutshell
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Turkey in its regional context
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CONVERGENCE FOR RESHORING CONSIDERATIONS
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Sources: ADA Economics, CEIC , OECD, Eurostat, Turkstat
Annualnet earningsof a single personwithoutchildrenearninga 100% of averageearning. The Turkishestimate isbasedon rollingthe averagegross wagereportedby Turkstatin 2014 (2007 TRY per month), convertingit to EUR (aop) and applying a 28.5% averagetaxrate (OECD 2019).
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FINANCIAL ACCOUNTS OF HOUSEHOLDS AND NON-FINANCIAL CORPORATIONS
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FINANCIAL ACCOUNTS OF HOUSEHOLDS AND NON-FINANCIAL CORPORATIONS
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RECOVERY OF IMPORT AND EXPORTS OF GOODS IN A PEER GROUP PERSPECTIVE
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SHARE OF EXPORTS TO MAJOR PARTNERS
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Sources: ADA Economics, CEIC
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REAL RATES AND COMPETITIVENESS
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Sources: ADA Economics, CEIC, World Bank
Note: a sample of EmergingMarkets(EM) economieshasbeenchosen, whichincludesBrazil, Egypt, South Africa, Russia, Mexico and India 
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DISCLAIMER
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THE ADA TEAM
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