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2021E:
In a nutshell
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Cyclical momentum
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GDP prospects in the near term
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Business sentiment is ! attening
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Inflation dynamics
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Retail credit remains soft, with weak near-term prospects 

Sources: ADA Economics, CEIC, MNB
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Household credit remains driven by housing intentions

Sources: ADA Economics, CEIC, MNB
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Household deposit growth and pricing

Sources: ADA Economics, CEIC, AKK
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MNBÕs presence in public and private debt markets

Sources: ADA Economics, CEIC, MNB
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House prices and affordability

Sources: ADA Economics, CEIC, KSH
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House prices and affordability

Sources: ADA Economics, CEIC
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